


OVERVIEW

Encompassing the District of Columbia, Northern

Virginia and Suburban Maryland, the greater
Washington region is a world-class metropolitan area
with a strong business environment, resilient econo-

my and diverse population.

The Greater Washington region has contin-
ued to experience economic progress evi-
denced by employment, — the only major
metro area to experience job growth in

2002, population — adding nearly
250,000 new residents since 2000 and

billions of dollars worth of real

estate investment.

Greater Washington Area Statistics

Number of Jurisdictions in Region 21
Population (2002) 5,673,388
Population Growth since 2000 +245,000
Median Household Income $73,866
Gross Regional Product $272 billion
Annual Employment Growth +10,100 jobs
Unemployment Rate (2002) 3.6%
Number of Associations 5,397
Workforce Employed by Federal Gov't 11%
Federal Gov’t Procurement in Region $31.4 billion
Class A Office Vacancy Rate (2002) 9.2%
Class A Office Rental Rate PSF (2002) $31
Number of Colleges & Universities 41

Population with Bachelor Degree or Higher*  42%

*Over 25 years of age
Source: Greater Washington Initiative (region covered is different from PMSA)
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OVERVIEW

At the hub of the Greater Washington region, the District of

Columbia has truly become the “reason for the region.”
With a $27 billion development dynamic, the District’s
economy anchors the region and beyond. Our core
core economies — federal government, hospitali-
ty/tourism, colleges and university, construc-
tion, retail and professional services — con-
tinue to expand while other economies

across the nation are contracting.

New economies are emerging to

help sustain Washington’s
growth, such as media and com-
munications, technology and finan-
cial services. Washington continues to
add new jobs to its economy, one of the few

urban centers in America to do this in the past
five years. During the economic hardships of the
past two years, Washington’s economy has emerged

as the most resilient in the country.

Continued political stability and financial responsibility have

led to a renewed public confident in the District.

Fast Facts About Washington, DC

Population 570,042
Flower American Beauty rose
Tree Scarlet Oak
Bird Wood Thrush
Motto Justitia omnibus (Justice to all)
Entered the Union Feb. 21, 1871 (as a city)
Origin of Name named after Columbus
Land Area 61 sq. mi.
Water Area 7 sq. mi.

Source: Historical Society of Washington, DC/Census
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Chronology of the District of Columbia

Captain John Smith travels up the Potarac
River and reaches the grell falls aoove the
Anacostia River. e tells of a large Native
American village (Nacochtanke or Nacostan) .

City of Georgetown is char ted.

The first student, William Gaston, of North
Carolina is admitted to Georgetown College.

The fedaral capital is transferred from
Philadelghia to the site an the Potarac River
now called the City of Washirgtan, in the ter -
rtry of Colurbia.

The City of Washington is char ted.

During the War of 1812, British troops burned
the city and the White House.

Colunbia College of Washington is founded
(flire George Washington University) .

Congress passes a law rearnirng the city of
Alexardria and Alexandria County to the
state of Viginia.

Congress dar ters the Srithsmian Institution
uder the terms of the will of Jdmn Suithson of
London, England.

W ashington Natianals kallclub is founded in
the District of Colurbia (name changed to
Senators in 1899) .

Congress doolishes slavery in the fedaal district
(the City of Washington, Washington County
and Georgetown) . The action predates both
the Frencipation Proclamation and the adop -
tion of the 13th Zverdrent to the Constitution.

Congress dhar ters Howard Uhiversity .

Congress establishes a territodal frm of gov -
ement for the District of Coludbia.

Catholic University is fomnded
The Averican University is founded.

Congress incorporates Georgetoawn into the
City of Washington.

Mrs. William Howard Taft plants the first der -
rytree an the Tidkl Basin (Qift from the mayor
o Tokyo) .

The Washington Redskins plays their first
gare in Grif fith Stadium.
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The 23rd Amerdrent to the Constitution gives
District residents the ridht to vote far Presidant.

The Washington Metrgoolitan Area Trasit
Authority is areated through a campact between
the District of Golunbia, Maryland and Viginia.

Public Iaw 91-405 gives District residmts the
right to elect a nn-voting Cogressiaal dele -
gate to the U.S. House of Represantatives.

The Washington Semators play final gane in
the District of Colurbia (roved to Texas)

Congress agproves the District of Colurbia
Self-Government Reorgenization Act, P.L. 93-
198 (Hare Rule), which establishes an elected
mayor and a 13-member council.

Mayor Walter Washington ard first elected
carcil teke d fiee.

The first segrant of the Metraail Red Line goens.

Congress aporoves the District of Golutbia
Voting Rights Averdrent, giving District res -
dents woting representation in the House and
Saate. The proposed oonstitutional amend -
ment was not ratified by the necessary number
of states (38) within the allotted seven years.

Marion S. Barry, ¥ . is elected as meyor.
The District enters the mmicipal bod market.

Mayor Sharan Pratt Dixoan, the first waren
mayor, tekes d fice.

Marion S. Barry, ¥ .isre-elected as mayor.

Bregident Clinton signs the law creating a
residentially gppointed District of Colutbia
Financial Control Board and a meyorially
appointed Chief Financial Of ficer.

Mayor Anthony Williaws tekes o fice.
Congress passes P.L. 106-1, the District of
Colurmbia Management Restoration Act of

1999, rearning antrol of nine mejar city
agencies to the Mayor.

Source: Historical Society of Washington, DC



Washington, DC by the Numbers is a compendium
of facts, data and research compiled to be used as a
resource for information about the District of
Columbia. The book focuses on nine main sectors:
employment/workforce, core industries, popula-
tion/demographics, real estate, development, trans-
portation, taxes and revenue and tourism.

Below is a brief summary highlighting some of the data.

Employment/Workforce/Core Economies

* Washington, DC has remained a resilient econo-
my, helped by the presence of the Federal gov-
ernment. However, DC’s private indusiry
accounts for over 65% of the workforce

* There are three Fortune 500 companies head-
quartered in Washington, DC: Fannie Mae,
Danaher and PEPCO. In addition the District of
Columbia is home to more association head-
quarters than any other US city

¢ It is expected that in the next twenty years, the
District of Columbia will add over 150,000 new
jobs, continuing the strength of the city’s busi-
ness community

The following employment sectors are highlight-
ed: construction and mining, government, infor-
mation technology, manufacturing, finance, edu-
cation and health, professional and business
services, leisure and hospitality and trade,
transportation and utilities

Demographics

¢ District residents have an average household
income of over $74,000

¢ Almost 40% of District residents have graduated
from college or have some post-graduate experi-
ence

¢ District households are linked to the information
superhighway, with over 50% having access to
the internet

¢ In the next twenty years, it is expected that the
District of Columbia’s population will increase by
over 120,000 residents
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Real Estate and Development

¢ 3rd largest office market in the country

* 6.7% office vacancy rate, the lowest in the U.S.

e Over 6.7 million sq. ft. of office space under
construction/renovation (49.8% pre-leased)

¢ Over 34,000 units of housing recently complet-
ed, under construction, or in planning

¢ $7.5 billion in taxable retail sales annually

¢ 1,440 hotel room under constructions; over
4,000 new rooms proposed

¢ 2.8 million sq. ft. of retail space under construc-
tion or planned

Tourism

¢ 18.6 million visitors annually

e 25,741 hotel rooms with a 79.4% occupancy rate

¢ The new Washington Convention Center is the
6th largest in US

Taxes & Revenue

e DC’s bond rating was recently upgraded
¢ District has accumulated a substantial cash
reserve

Transportation

o WMATA operates the 2nd largest rail transit sys-
tem and the 5th largest bus network in the
United States

Map Showing Proximity to DC Metrorail stations

*Inner ring represents a five minute walk, outer ring represents a ten minute walk

SOURCE: DC Office of Planning
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